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Item 1.01 Entry into a Material Definitive Agreement

On February 1, 2006, BioCryst Pharmaceuticals, Inc. (the “Company”) entered into an exclusive, royalty bearing Development and License Agreement
with Mundipharma International Corporation Limited, a subsidiary of Mundipharma International Holdings Limited (“Mundipharma”) for the development and
commercialization of forodesine, a purine nucleoside phosphorylase (“PNP”) inhibitor for use in the field of oncology (the “Original Agreement”). On
November 11, 2011, the Company and Mundipharma amended and restated the Original Agreement by entering into an Amended and Restated License and
Development Agreement (the “Amended and Restated Agreement”), which became effective on November 11, 2011.

Under the terms of the Amended and Restated Agreement, Mundipharma has worldwide rights to forodesine in the field of oncology. Mundipharma will
control the development and commercialization of forodesine and assume all future development and commercialization costs. Mundipharma will also purchase
from the Company certain drug substance for forodesine at a cost of approximately $1 million. The Amended and Restated Agreement provides for the possibility
of future event payments totaling $15.0 million for achieving specified regulatory events for certain indications. In addition, the Amended and Restated
Agreement provides that the Company will receive tiered royalties ranging from mid to high single-digit percentages of net product sales in each country where
forodesine is sold by Mundipharma. These royalties are subject to downward adjustments based on the then-existing patent coverage and/or the availability of
generic compounds in each country. Generally, all payments under the Amended and Restated Agreement are nonrefundable and non-creditable, but they are
subject to audit. The Company licensed forodesine and other PNP inhibitors from Albert Einstein College of Medicine of Yeshiva University (“AECOM”) and
Industrial Research, Ltd. (“IRL”) and will owe sublicense payments to these third parties based on the future event payments and royalties received by the
Company from Mundipharma.

Mundipharma will also have a right of exclusive negotiations with the Company for a limited period of time if they initiate the negotiations for a specified
backup PNP inhibitor. Otherwise, they will be able to participate in the same negotiations process the Company enters into with another company for the backup
PNP inhibitor. The Amended and Restated Agreement will continue for the commercial life of the licensed products, but may be terminated by either party
following an uncured material breach by the other party or in the event the pre-existing third party license with AECOM and IRL expires. It may be terminated by
Mundipharma upon 60 days written notice without cause or under certain other conditions as specified in the Amended and Restated Agreement. If Mundipharma
terminates the Amended and Restated Agreement, Mundipharma would no longer have any rights in forodesine and the rights would revert back to the Company;
provided, however, that in the event the Company determines to subsequently use the data developed under the Amended and Restated Agreement for
development and commercialization of forodesine in the field of oncology, then the Company would have to pay Mundipharma 150% of the cost of such data for
such use. The Amended and Restated Agreement resolves all ongoing disputes between the parties and concludes the ongoing negotiations.
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