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Item 1.01. Entry into a Material Definitive Agreement.

On June 17, 2014, BioCryst Pharmaceuticals, Inc. (the “Company”) and the National Institute of Allergy and Infectious Diseases (“NIAID”) amended the
Agreement dated September 12, 2013 between the Company and NIAID (the “Agreement”) for the development of BCX4430. NIAID exercised Option 6
under the Agreement (the “Option”) to conduct drug product development activities relating to the development of an IV formulation of BCX4430, including
preformulation and stability studies and the manufacture of non-GMP drug substance. Pursuant to the Option, NIAID released an additional $1.89 million to
the Company. All other terms and conditions of the Agreement remain unchanged.

Item 8.01. Other Events.

On June 17, 2014, the Company and NIAID entered into an additional amendment to the Agreement to correct a typographical error in the amendment
described in Item 1.01 above. All other terms and conditions of the Agreement remain unchanged.
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