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Item 1.01 Entry into a Material Definitive Agreement

On November 17, 2011, BioCryst Pharmaceuticals, Inc. (the “Company”) entered into a Fifth Amendment Agreement with Albert Einstein College of
Medicine of Yeshiva University (“AECOM”) and Industrial Research, Ltd. (“IRL” and together with AECOM, the “Licensors”). The amendment further
amended the License Agreement dated June 27, 2000, by and among the Company and the Licensors as amended by a First Amendment Agreement effective
July 26, 2002, a Second Amendment Agreement effective April 15, 2005, a Third Amendment Agreement effective December 11, 2009 and a Fourth Amendment
effective May 5, 2010 (collectively, the “License Agreement”), through which the Company obtained worldwide exclusive rights to develop and ultimately
distribute any drug candidates that might arise from research on a series of purine nucleoside phosphorylase (“PNP”) inhibitors, including forodesine and BCX-
4208. Under the terms of the Fifth Amendment Agreement, the Licensors agreed to accept a reduction of one-half in the percentage of Net Proceeds (as defined in
the License Agreement) received by the Company under its amended and restated license agreement dated November 11, 2011 with Mundipharma International
Corporation Limited, a subsidiary of Mundipharma International Holdings Limited.
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