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Item 1.01. Entry into a Material Definitive Agreement.

On August 31, 2020, BioCryst Pharmaceuticals, Inc. (the "Company") entered into an amendment (the "Amendment") to its contract dated September 1, 2018 with the
Department of Health and Human Services ("HHS") for the procurement of the Company's approved antiviral influenza therapy, RAPIVAB(R) (peramivir injection). Pursuant
to the Amendment, HHS exercised Option Period 2 under the contract to purchase an additional 10,000 doses of RAPIVAB during the period of September 1, 2020 through

August 31,2021 for a total price of approximately $6.9 million. This description of the Amendment is qualified in its entirety by reference to the full text of the Amendment
filed as Exhibit 10.1 to this Current Report on Form 8-K.

Forward-Looking Statements

This Current Report on Form 8-K contains forward-looking statements, including statements regarding sales of RAPIVAB. These statements involve known and unknown
risks, uncertainties, and other factors which may cause actual sales to be materially different from those expressed or implied by the forward-looking statements. These
statements reflect our current views with respect to future events and are based on assumptions and are subject to risks and uncertainties. Given these uncertainties, you should
not place undue reliance on these forward-looking statements. Some of the factors that could affect the forward-looking statements contained herein include: the U.S.
government may purchase smaller quantities of RAPIVAB than currently anticipated, or none at all; the Company relies on third-party manufacturers to manufacture RAPIVAB
in a timely manner and in accordance with applicable governmental regulations, and any failure of such third-party manufacturers to perform their obligations could impact the
Company's ability to supply RAPIVAB pursuant to the government contract; government contracts contain certain terms and conditions, including termination provisions, that
subject the Company to additional risks; and the ongoing COVID-19 pandemic, which could create challenges in all aspects of the Company's business, including without
limitation delays, stoppages, difficulties, and increased expenses with respect to the Company's and its partners' supply chains, negatively impact the Company's ability to
access the capital or credit markets to finance its operations, or have the effect of heightening the other risks described herein or in the documents the Company files
periodically with the Securities and Exchange Commission. Please refer to the documents the Company files periodically with the Securities and Exchange Commission,
specifically the Company's most recent Annual Report on Form 10-K, Quarterly Reports on Form 10-Q, and Current Reports on Form 8-K, which identify important factors
that could cause actual results to differ materially from those contained in the Company's forward-looking statements.

Item 8.01. Other Events.

On September 3, 2020, the Company issued a news release announcing the events described in Item 1.01 of this Current Report on Form 8-K. A copy of the news release is
filed as Exhibit 99.1 hereto and is incorporated herein by reference.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

Exhibit .

No. Description

10.1 Amendment, dated August 31, 2020, to the Contract dated September 1, 2018 between BioCryst Pharmaceuticals, Inc. and the Department of Health and
Human Services

99.1 Press release dated September 3, 2020 entitled "U.S. Government Exercises Option to Purchase Additional RAPIVAB(R)_from BioCryst for Delivery to

Strategic National Stockpile"

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

BioCryst Pharmaceuticals, Inc.

Date: September 3, 2020 By: /s/ Alane Barnes
Alane Barnes
Senior Vice President and Chief Legal Officer



EXHIBIT 10.1

AMENDMENT OF SOLICITATION/MODIFICATION OF CONTRACT Sl PAGE 0'] PAGES

1 2
2. AMENDMENT/MODIFICATION NO. 3, EFFECTIVE DATE 4. REQUISITION/PURCHASE REQ. NO. 5, PROJECT NO. (If appiicable)
PO0003 09/01/2020 05264676
6. ISSUED BY CODE ASPR/SNS 7. ADMINISTERED BY (If other than ftem &) CODE ]

ASPR/SNS

2945 FLOWERS ROAD
ATLANTA, GA 30341

8. NAME AND ADDRESS OF CONTRACTOR (No.. stroet, county, State and ZIP Code) @4 AMENDMENT OF SOLICITATION NO.

) |
BEIOCRYST PHARMACEUTICALS, INC.

4505 EMPEROER BLVD STE 200 38. DATED (SEE ITEM 11)
DURHAM NC 27703-8457

OF CONTRACT/ORDER MNO.

108. DATED (SEE [TEM 13)
CODE 7326613 FACILITY CODE 08/30/2018

11. THIS ITEM ONLY APPLIES TO AMENDMENTS OF SOLICITATIONS

The abowve numbered solicitation is amended as set forth in ltem 14. The hour and date specified for receipt of Offers is extended. is not extended.
Offers must acknowdedge receipl of this amendment prior 1o the hour and date specified in the solicitation or as amended , by one of the following methods: (a) By completing
ltems & and 15, and returning copies of the amendment; (b) By acknowledging receipt of this amendment on each copy of the offer submitied ; or (c) By
separate letter or electronic communication which includes a reference to the solicitation and amendment numbers. FAILURE OF YOUR ACKNOWLEDGEMENT TO BE
RECEIVED AT THE PLACE DESIGNATED FOR THE RECEIPT OF OFFERS PRIOR TO THE HOUR AND DATE SPECIFIED MAY RESULT IN REJECTION OF YOUR
OFFER. If by virtue of this amendment you desire to change an offer already submitted , such change may be made by letler or electronic communication, provided

aach letter of elactronic communication makes reference o the solicitation and this amendment,_and is recaived prior to the opening hour and date ified

12 ACCOUNTING AND APPROPRIATION DATA (I required) Met Increase: 56, 93.2 ,000.00
2020.1995N20.26088

13. THIS ITEM ONLY APPLIES TO MODIFICATION OF CONTRACTS/ORDERS. IT MODIFIES THE CONTRACTIORDER MO. AS DESCRIBED IN ITEM 14.

_CHECKOME | o THIS CHANGE ORDER IS ISSUED PURSUANT TO: (Specify authorily) THE CHANGES SET FORTH IN ITEM 14 ARE MADE IN THE CONTRACT
ORDER NO. IN ITEM 10A.

B. THE ABOVE NUMBERED CONTRACT/ORDER IS MODIFIED TO REFLECT THE ADMINISTRATIVE CHANGES (such as changes in paying office,
appropration data, etc.) SET FORTH INITEM 14, PURSUANT TO THE AUTHORITY OF FAR 43.103(b)

C. THIS SUPPLEMENTAL AGREEMENT IS ENTERED INTO PURSUANT TO AUTHORITY OF:

0. OTHER (Specify type of modification and autherily)
X 52.217-7 Option for Increased Quantity-Separately Priced Line Item

E. IMPORTANT: Contractor i3 not X Is required to sign this documeant and retum 1 copies to the issuing office.

14, DESCRIPTION OF AMENDMENTMODIFICATION (Organized by UCF section headings, including sokcilation/contract subject matter where feasible.)
Tax ID Number: 62-1413174

DUNS Number: 618194609

The purpcese of this modification is to Exercise Option Period 2.

Period of Performance: 09/1/2020 - 08/31/2021.

Bppr. Yr.: 2020 CAN: 199SN20 Object Class: 26088

Add Item 3 as feollows:

Continued ...

Ebep b ALY TERRT B GHRESTHREA5000Y of ihe document referenced in Item 9 A or 104 26 feHAME < NE DTS B ORRO R BTG PR R riuas e
on P Stondnouse CED KIM H. MORRIS

15B8. CONT! ROR 15C. DATE SIGNED 16B. UNITED STATES OF AMERICA 16C. DATE SIGNED

i ziga) [Signature of Contracting Officar)

83 1 267.[Kim H. Mortis -S s inis” | o5 /51 /2020
] T

STANDARD FORM 20 (REV. 11/2018)

¥ g
Prefious efition Tnugdbie
Prescribed by GSA FAR (48 CFR) 53.243




REFEREMNCE NO. OF DOCUMENT BEING CONTINUED FAGE OF

CONTINUATION SHEET |, - 1,261 15c02984/P00003 2 2

NAME OF OFFEROR OR CONTRACTOR
BIOCRYST PHARMACEUTICALS, INC. 726613

ITEM NO SUPPLIES/SERVICES QUANTITY jUNIT UNIT PRICE AMOUNT
(A) (B} <)y |[D) (E) (F)
3 Peramivir 6,932,000.00

Period of Performance: 09/01/2020 to 08/31/2021
RAPIVAE 200mg 20ml wial (3 doses per package)
10,000 Packages

5693.20 Unit Price

Obligated Amount: $6,9%932,000.00

MEN T540-01-152-8067 OPTICNAL FORM 335 {4.85)
Sponsored by GSA
FAR i48 CFRY 53,110



EXHIBIT 99.1

U.S. Government Exercises Option To Purchase Additional RAPIVAB® from BioCryst for Delivery to Strategic
National Stockpile

RESEARCH TRIANGLE PARK, N.C., Sept. 03, 2020 (GLOBE NEWSWIRE) -- BioCryst Pharmaceuticals, Inc. (Nasdaq:BCRX) today
announced that the U.S. Department of Health and Human Services (HHS) has exercised its option to purchase an additional 10,000 doses of

BioCryst’s approved antiviral influenza therapy, RAPIVAB® (peramivir injection), for approximately $7 million.

The RAPIVAB purchase by the HHS Office of the Assistant Secretary for Preparedness and Response will supply the Strategic National Stockpile
(SNS), the nation’s largest supply of life-saving pharmaceuticals and medical supplies for use in a public health emergency.

“There is great concern for the potential impact on the healthcare system in general, and hospitals in particular, of the upcoming influenza season
in the midst of the COVID-19 pandemic. RAPIVAB is an important antiviral with proven benefits for influenza patients, and we appreciate the
opportunity to deliver more RAPIVAB to the SNS to hold as a supplement for public health authorities and healthcare facilitites that might need it
at this critical time,” said Jon Stonehouse, chief executive officer of BioCryst.

The order is part of a $34.7 million contract (Contract No. 75D301-18-C-02984) the Centers for Disease Control and Prevention awarded in 2018
for the procurement of up to 50,000 doses of RAPIVAB (peramivir injection) over a five-year period for the SNS.

About RAPIVAB (peramivir injection)

RAPIVAB (peramivir injection) is approved in the United States for the treatment of acute uncomplicated influenza in patients 2 years and older
who have been symptomatic for no more than two days. It is administered via an intravenous infusion for a minimum of 15 minutes at
recommended doses of 600 mg/kg for adults and adolescents and 12 mg/kg for pediatric patients ages 2 to 12 years. Efficacy of RAPIVAB is
based on clinical trials of naturally occurring influenza in which the predominant influenza infections were influenza A virus and a limited number
of patients infected with influenza B virus. Visit http://www.rapivab.com to learn more.

About BioCryst Pharmaceuticals
BioCryst Pharmaceuticals discovers novel, oral, small-molecule medicines that treat rare diseases in which significant unmet medical needs exist
and an enzyme plays a key role in the biological pathway of the disease. BioCryst has several ongoing development programs including

ORLADEYO™ (berotralstat), an oral treatment for hereditary angioedema, BCX9930, an oral Factor D inhibitor for the treatment of complement-
mediated diseases, galidesivir, a potential treatment for COVID-19, Marburg virus disease and Yellow Fever, and BCX9250, an ALK-2 inhibitor

for the treatment of fibrodysplasia ossificans progressiva. RAPIVAB® (peramivir injection), a viral neuraminidase inhibitor for the treatment of
influenza, is BioCryst's first approved product and has received regulatory approval in the U.S., Canada, Australia, Japan, Taiwan, Korea and the
European Union. Post-marketing commitments for RAPIVAB are ongoing. For more information, please visit the Company's website at
www.BioCryst.com.

Forward Looking Statements

This press release contains forward-looking statements, including statements regarding sales of RAPIVAB. These statements involve known and
unknown risks, uncertainties and other factors which may cause BioCryst’s actual sales to be materially different from those expressed or implied
by the forward-looking statements. These statements reflect our current views with respect to future events and are based on assumptions and are
subject to risks and uncertainties. Given these uncertainties, you should not place undue reliance on these forward-looking statements. Some of the
factors that could affect the forward-looking statements contained herein include: the U.S. government may purchase smaller quantities of
RAPIVAB than currently anticipated, or none at all; BioCryst relies on third-party manufacturers to manufacture RAPIVAB in a timely manner
and in accordance with applicable governmental regulations, and any failure of such third-party manufacturers to perform their obligations could
impact BioCryst’s ability to supply RAPIVAB pursuant to the government contract; government contracts contain certain terms and conditions,
including termination provisions, that subject BioCryst to additional risks; and the ongoing COVID-19 pandemic, which could create challenges in
all aspects of BioCryst’s business, including without limitation delays, stoppages, difficulties, and increased expenses with respect to BioCryst’s
and its partners’ supply chains, negatively impact BioCryst’s ability to access the capital or credit markets to finance its operations, or have the
effect of heightening the other risks described herein or in the documents BioCryst files periodically with the Securities and Exchange
Commission. Please refer to the documents BioCryst files periodically with the Securities and Exchange Commission, specifically BioCryst’s
most recent Annual Report on Form 10-K, Quarterly Reports on Form 10-Q, and Current Reports on Form 8-K, which identify important factors
that could cause the actual results to differ materially from those contained in BioCryst’s forward-looking statements.
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