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Item 8.01. Other Events.

On July 30, 2013, BioCryst Pharmaceuticals, Inc. (the “Company”) announced that it intends to offer shares of its common stock pursuant to an effective shelf
registration statement in an underwritten public offering for a total of no more than $20 million in gross proceeds (the “Offering”). In connection with the
Offering, the Company disclosed certain information to prospective investors in a preliminary prospectus supplement dated July 30, 2013 and filed with the
Securities and Exchange Commission on July 30, 2013 (the “Preliminary Prospectus Supplement”). Pursuant to Regulation FD, the Company is furnishing certain
subsections of the section of the Preliminary Prospectus Supplement captioned “Prospectus Supplement Summary,” including the subsections captioned “—
Financial Outlook for the Remainder of 2013,” “—Sales of Common Stock since March 31, 2013,” and “—Intangible Asset Write Off.”

Financial Outlook for the Remainder of 2013

Based upon our strategic and development operations, and in light of the BARDA/HHS reimbursement determination related to the peramivir NDA
filing described above, we currently expect 2013 net operating cash use to be in the range of $22 to $26 million, unchanged from the guidance originally
provided in February 2013, and total 2013 operating expenses to be in the range of $45 to $55 million. Our operating cash forecast excludes any impact of
our royalty monetization, hedge collateral posted or returned, any sales of our common stock, or any other non-routine cash outflows or inflows, such as
restructuring and transaction costs. The operating expense range has increased $20 million from guidance given in May 2013 to reflect incremental
operating expenses associated with the pending peramivir NDA filing and the write-off of the “deferred collaboration costs” asset associated with our PNP
licensing agreement, which were not planned in May 2013. Our ability to remain within our operating expense and operating cash target ranges is subject
to multiple factors, including unanticipated or additional general development and administrative costs and other factors described under the “Risk Factors”
section located elsewhere in this prospectus supplement and in the documents incorporated herein by reference.

With the funds available at March 31, 2013, along with future amounts that are expected to be received from BARDA/HHS, this offering, and other
financing sources, we currently believe we will have sufficient resources to fund our operations through 2014. However, this is a forward-looking statement
and there may be changes that would consume available resources significantly before such time. See “Forward-Looking Statements” in this prospectus
supplement.

Sales of Common Stock since March 31, 2013

During the months of April and May 2013, we sold approximately $4.8 million of shares of our common stock at current market prices pursuant to
our At Market Issuance Sales Agreement with McNicoll, Lewis & Valak.
Intangible Asset Write Off

At June 30, 2013, we evaluated the carrying value of our “deferred collaboration costs” asset associated with our PNP licensing agreement. In
association with this evaluation, we recorded a $5.0 million non-cash write-off of the capitalized asset associated with this agreement.

A copy of the press release announcing the Offering is attached as Exhibit 99.1 hereto and is incorporated herein by reference.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

Exhibit
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99.1 Press release dated July 30, 2013 entitled “BioCryst Announces Proposed Public Offering of Common Stock”



Forward-Looking Statements

This Current Report on Form 8-K contains forward-looking statements, including statements regarding future results, performance or achievements. These
statements involve known and unknown risks, uncertainties and other factors which may cause BioCryst’s actual results, performance or achievements to be
materially different from any future results, performances or achievements expressed or implied by the forward-looking statements. These statements reflect
BioCryst’s current views with respect to future events and are based on assumptions and subject to risks and uncertainties. Given these uncertainties, you should
not place undue reliance on these forward-looking statements. Some of the factors that could affect the forward-looking statements contained herein include: that
BioCryst may not receive government funding to support the further development of BCX4430; that BARDA/HHS may further condition, reduce or eliminate
future funding of the peramivir program; that peramivir may never be approved for any use by the FDA; that BioCryst may not be able to enroll the required
number of subjects in the Phase 2a clinical trial of BCX4161; that the Phase 2a trial of BCX4161 may not have a favorable outcome or may not be successfully
completed; that the FDA or similar regulatory agency may refuse to approve subsequent studies, or delay approval of clinical studies which may result in a delay
of planned clinical studies and increase development costs of a product candidate; that the FDA may withhold market approval for product candidates; that
ongoing and future preclinical and clinical development of HAE second generation candidates may not have positive results; that BioCryst or its licensees may
not be able to continue future development of current and future development programs; that such development programs may never result in future product,
license or royalty payments being received; that BioCryst may not be able to retain its current pharmaceutical and biotechnology partners for further development
of its product candidates or may not reach favorable agreements with potential pharmaceutical and biotechnology partners for further development of product
candidates; that BioCryst may not have worldwide patent protection for all of its product candidates and its intellectual property rights may not be legally
protected or enforceable in all countries; that BioCryst may rely on orphan drug exclusivity or data exclusivity for certain of its product candidates, but may not
be able to obtain orphan drug exclusivity or data exclusivity for certain of its product candidates in every jurisdiction; and that the validity, scope, enforceability
and commercial value of the rights protected by its formulation and method of use patents are highly uncertain. Please refer to the documents BioCryst files
periodically with the Securities and Exchange Commission, specifically BioCryst’s most recent Annual Report on Form 10-K, Quarterly Reports on Form 10-Q,
and current reports on Form 8-K, all of which identify important factors that could cause the actual results to differ materially from those contained in BioCryst’s
projections and forward-looking statements.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

Dated: July 30, 2013 BioCryst Pharmaceuticals, Inc.

By: /s/ Alane Barnes

Alane Barnes
General Counsel, Corporate Secretary
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Exhibit 99.1

@BIOCRYST

PHARMACEUTICALS INC.

BIOCRYST ANNOUNCES PROPOSED PUBLIC OFFERING OF COMMON STOCK

Research Triangle Park, North Carolina — July 30, 2013 — BioCryst Pharmaceuticals, Inc., (NASDAQ:BCRX) today announced that it is offering to sell,
subject to market and other conditions, shares of its common stock pursuant to an effective shelf registration statement in an underwritten public offering for a
total of no more than $20 million in gross proceeds. As part of this offering, BioCryst intends to grant the underwriters a 30-day option to purchase shares of
common stock. All of the shares to be sold in the offering are being sold by BioCryst, with the proceeds to be used for general corporate purposes, including
funding clinical development of BCX4161, continued development of second generation hereditary angioedema compounds and pre-commercialization activities
relating to intravenous peramivir. Wells Fargo Securities, LLC and JMP Securities LLC are acting as joint book-running managers, with Noble Financial Capital
Markets acting as co-manager for the proposed offering. The offering is expected to price on July 31, 2013.

A shelf registration statement relating to the shares of common stock described above has been previously filed with and declared effective by the U.S. Securities
and Exchange Commission. This press release does not constitute an offer to sell, or the solicitation of an offer to buy, these securities, nor will there be any sale
of these securities in any state or other jurisdiction in which such offer, solicitation or sale is not permitted. Any offer, if at all, will be made only by means of a
prospectus, including a preliminary prospectus supplement, forming part of the effective shelf registration statement.

A preliminary prospectus supplement relating to the offering will be filed with the SEC and will be available on its web site at www.sec.gov. Copies of the
preliminary prospectus supplement and accompanying prospectus may be obtained from Wells Fargo Securities, LLC, 1525 West W.T. Harris Boulevard,
NCO0675, Charlotte, NC 28262, Attn: Capital Markets Client Support, telephone: 1-800-326-5897 or email: cmclientsupport@wellsfargo.com; or JMP Securities
LLC, Attn: Prospectus Department, 600 Montgomery Street, 10th Floor, San Francisco, CA 94111, telephone: 1-415-835-8985.

About BioCryst Pharmaceuticals

BioCryst Pharmaceuticals designs, optimizes and develops novel small molecule drugs that block key enzymes involved in infectious and inflammatory diseases,
with the goal of addressing unmet medical needs of patients and physicians. BioCryst currently has two late-stage development programs: peramivir, a viral
neuraminidase inhibitor for the treatment of influenza, and ulodesine, a purine nucleoside phosphorylase (PNP) inhibitor for the treatment of gout. In addition,
BioCryst has several early-stage programs: BCX4161 and a next generation oral inhibitor of plasma kallikrein for hereditary angioedema and BCX4430, a broad
spectrum antiviral for hemorrhagic fevers. For more information, please visit the Company’s website at www.BioCryst.com.



This press release contains forward-looking statements, including statements regarding future results and achievements. These statements involve known and
unknown risks, uncertainties and other factors which may cause our actual results, performance or achievements to be materially different from any future results,
performances or achievements expressed or implied by the forward-looking statements. Please refer to the documents BioCryst files periodically with the SEC
and located at http://investor.shareholder.com/biocryst/sec.cfm.
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CONTACT: Robert Bennett, BioCryst Pharmaceuticals, +1-919-859-7910 (investors & media)



