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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
 
On November 7, 2019, BioCryst Pharmaceuticals, Inc. (the “Company”) and Thomas R. Staab, II, the Company’s Senior Vice President and Chief Financial
Officer, as well as the Company’s principal accounting officer, mutually agreed that Mr. Staab will step down from the Company effective February 29, 2020
for personal reasons. Mr. Staab will continue in his role through February 2020, when the Company expects to release its year-end 2019 financial results, and
then will serve as an advisor to the Company through the middle of 2020 pursuant to the Consulting Agreement described below in order to facilitate a
smooth transition to his successor. Mr. Staab’s resignation from the Company is not the result of any disagreement with the Company on any matter relating
to the Company’s operations, policies or practices.
 
In connection with his departure, Mr. Staab and the Company entered into a Separation Agreement dated November 7, 2019 (the “Separation Agreement”)
providing for severance pay in the amount of $647,750.21, which amount will be paid in installments to be completed no later than March 15, 2021. In
addition, the Separation Agreement provides that the Company will reimburse Mr. Staab for COBRA premiums that Mr. Staab actually pays to continue his
coverage under the Company’s group health/dental plan for up to 18 months following his effective termination date.
 
In addition, on November 7, 2019, Mr. Staab and the Company entered into a Consulting Agreement, which will be effective as of February 29, 2020,
providing that Mr. Staab will serve as a consultant to the Company for a period of up to four months following his departure to assist with the transition and
with certain ongoing matters as requested by the Company from time to time. For his service to the Company as a consultant, Mr. Staab will receive a
consulting fee of $5,000 per month and an hourly rate of $295 per hour for services in excess of 17 hours per month.
 
The Company will engage in a search for a new Chief Financial Officer.
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