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Item 1.01 Entry Into a Material Definitive Agreement:

On October 7, 2006, the Compensation Committee of the Board of Directors of BioCryst Pharmaceuticals, Inc. (the “Company”) approved bonuses for the
following executive officers, payable on April 1, 2007, and also approved stock options for several of the executive officers effective November 1, 2006 as shown
below.

Executive Officer Bonus Options

J. Claude Bennett, M.D. President & COO $ 25,000

W. James Alexander, Senior VP Clinical & Regulatory Operations and Chief Medical Officer $ 20,000

Michael A. Darwin, CFO, Secretary & Treasurer $ 25,000

Randall B. Riggs, Senior VP Business Development $ 25,000 12,000
Jonathan M. Nugent, VP Corporate Communications $ 20,000 12,000
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